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Real Estate’s Got Talent

The power startups of the past year

1] Fyvoustan poeup, 11 pever stop” sang Mick Japger
i a 1okl Balling Stoaes hit
Jagger turned 8o in 20e3, and, far from skwing
v, behamied his lissome frame kose onanother
workd toaun folloawing a trand-rew snadio album

In the same way, 4 few regular names on past
Commercial Dbeerwer Fower 100 lists started themselves
right hack up over the past 12 months following sudden
late-carcer pivots, All found themseves tunned o of
big firms, amd all reinverted themselves on a smaller,
scrappier scale.

First up was Marty Burger. Burger was cased out
in October & chief executive officer of Silverstein
Propeitices. a position hetl held sicher cooperativedy with
Silverstein founder Larry Silverstein aran his own sinoe
zoora. Burger was one of the visianaries of Kew York real
eerae, not beast due 1o his rale in eebaiibding the Waorld
Trade Conter conmphes

Itdidn’t take bong for his next act. In February, Burger
started 3 company called Infindty Global RBeal Estabe to
facuis o The very aul cosaint trend of office-to-residien-
tial conversions. Burger originally had financial backing
Fram: investorextraced inaire Andeew Farkas, bug that fell
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through last month.

W hile discussions wene hebd, a final deal was nevei
formalized, but Marty and Andrew have tremendous
respect for each other,” a spokesperson todd ©0 at the
time. “Infinity’s focus remains on building its three
platfrms; debt siratepics. equity acquisitiens amd
development,”

The same month as Burger's unch came bwo moee
bombshell departurnes.

Darcy Stacom, perhaps the top investme i sales bro-
foer in Mew York if not the nation, sbaou pily exined CHRE,
her professional home of 22 years.

“Commercial real estate in New York and globally
it in tramsition and that provides a great oppormunicy
fior a mew namvble bouticge savisor firm in this space,”
Starom said in February.

hewasted little time. By April, her namesake invest-
ment sales sarmup rolled out “wery small and very stra-
g acoording vo Saccm, The anncuncement drew
instant athemtion: Within 12 hours of posting an ad for
a chief of staff, Stacom said she received 200 resumes.

Also i Febrsary, JLL parted ways with Bob Enakal,
wh fior decades on his own and with brokerages had
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aperated in the same rarefied investment sales realm
a8 Brpoaimn, And, While e depuarmane was maie a stan-
dard-issue changing of the guard, Knakal's had morne s
do with the changing nature of commercial real estate
brokerage. Simply put: [1L, like other Firms, wanted a
Moo Team approdh e s waork and fewer star players
auch as Knakal

Far Knakal, the abrupt exit was a blip. He, ton, was
hack with his own imestment sales firm in a matter
of weeks — and it came with an innovative mwist. The

BE Rezal Bstare Advizsors that Knakal Launched this April ¢

would use artificial intellipence todrive its research and
anahysis.

“[ihe doswrifall for eal estate is most data sets ane nof
wery poad,” Enakal explaied o 00 a1 the Time

whatever strategic or technological approach these =

power startups take, what's in the end really driving ¢

then age their founders’ reputacions, They can getcalls &

retumned; they can land <lients: they can lare cabent, [n

short, to chanmed another Jagger yric, while they may g
niot bave gotten what they wanted when it came tatheir &
absapt exits, Burger, Stacom and Knakal have, in facr, 2

tried and gorten what they need, —T.A
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