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By BarBarA NELSON

" The U.S. Supreme Court added an eminent do-
main case to their 2005 docket last week. Iis deci-
sion could have far reaching affects for future devel-
opments in New York City.

In January, the Court will hear a Connecticut case
of Kelo v. City of New London and decide whether
the Constitution allows the government to use emi-
nent domain to take one person’s home or small

U.S. Supreme Court to hear eminent domain case

business so a bigger business can make more money
off that land and pay more taxes as a resuit.

“This has been a focus across the country, the
powers of eminent domain, to determine the extent
that local government can use property for private
development,” said Steven Barshov, a partner at Sive
Paget and Riesel who specializes in land use law, mu-
nicipal law, real estate, and commercial litigation, *1
have no doubt the city and state will be following this
quite closely, because it will have far reaching impli-

cations for New York City.”

The U.S. Constitution generally limits the use of
eminent domain to government projects, like roads or
public buildings, or to what used to be known as
slum clearance. Local governments, however, are in-
creasingly finding it convenient to use eminent do-
main to clear land for private development that will
enhance the tax base.

New London’s plans for the 90-acre neighbor-

Continued on Page 39

CBRE selected
to lease TWTC
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Robert Knakal, Chairman of Massey Knakal Realty Services, was the keynote speaker at
the September luncheon meeting of the Greater New York Chapter of the Institute of Real
Estate Management. Knakal's talk was entitled “The Status of the Building Sales Market in
New York City.” He is pictured with IREM members, left to right: Sandra Kerin, CPM, Vice
President of Education; Dawn Carpenter, CPM, Vice President of Chapter Activities; Joe
Scholes, CPM: Robert Knakal; Frank Socci, CPM, Secretary; Terry-Anne Havel, CPM, Vice
President Member Services; and Michael Martino, CPM, Chapter President.

Met signs 185,000 s/f deals at 200 Park

Following two recent block-
buster transactions with law
firm, Greenberg Traurig, and
Dreyfus, two prominent inter-
national law firms, Hunton &
Williams and Gibson, Dunn &
Crutcher, have signed two sig-
nificant deals totaling 185,000
s/f for office space at The
MetLife Building 200 Park Av-
enue.

Ranked among the world’s
top law firms in industry sur-

veys and major directories,
Hunton & Williams and Gibson,
Dunn & Crutcher have leased
the remaining office space pre-
viously occupied by Clifford
Chance LLP.

Jon Zuckerman and Keith
Caggiano of CB Richard Ellis
represented the property
owner, MetLife, in both of the
complex multi-faceted transac-
tions. Peter Hennessey of The
Staubach Company acted on

behalf of Hunton & Williams,
while Tara Stacom of Cushman
& Wakefield negotiated the
lease for Gibson, Dunn &
Crutcher.

Hunton & Williams has com-
mitted to expand and relocate
within the Building and will
now occupy approximately
140,000 square feet of prime
office space encompassing the
entire 51st, 52nd and 53rd

Continued on Page 36

Bv ELAINE MISONZHNIK

CB Richard Ellis added an-
other trophy property to its cli-
ent roaster last week, when
Silverstein Properties named
CBRE’s Stéven Siegel and
Howard Fiddle as exclusive
leasing agents for 7 World
Trade Center.

The 1.7 million s/f office
property, scheduled for
completion in 2006, will be the
first part of the World Trade
Center complex to be recon-
structed after the 2001 terror
attacks.

“We are thrilled that CB Ri-
chard Ellis will be spearheading
the leasing efforts for 7 World
Trade Center and are confident
that all of New York City’s re?l
estate brokerage and tenant rep
firms will cooperate with the
team of CB Richard Ellis to
lease 7 World Trade Center as
quickly as possible,” said Larry
Silverstein, president of
Silverstein Properties and the
leaseholder to the entire World
Trade Center site.

According to Steven Siegel,
CBRE’s chairman of global
brokerage, he and his partner
have already identified several
service sector firms which can
end up as anchor tenants at 7
World Trade Center. “We cer-

tainly fee! that we will get a
large tenant before the
building’s opening next year, if
not several large tenants,” he
said. “The building’s floor plans
are ideal for just about any ten-
Continued on Page 39

Bank building
demolition set

By DanieL GEIGER

Standing like a black
tombstone over the WTC
site, the former Deutsche
Bank building at 130 Lib-
erty Street will soon be a
memory.

Scheduled to begin dis-
mantlement before the end
of the year, the building,
which was damaged on 9/
11, will be cleared to make
way for the fifth tower in
the new World Trade Cen-
ter site plan, as well as pro-
vide more open space for a
WTC memorial.

The trick now is to
bring the structure down
without unleashing a
plethora of toxins, a
deconstruction process that

Continued on Page 33
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