Yivo Inst. for Jewishh Research buys building

Massey Knakal sells
72,000 s/f ﬁor $4 25m

NEW YORK NY-Inanall
cash transaction valued at ap-
proximately $4.25 million the
American Foundation for the
Blind Headquarters on West
16th Street has been sold ac-
cording to a report from Rob-
ert Knakal, president, Massey
Knakal Realty Services.

The property, consisting of
four separate buildings which
were interconnected, con-
tained atotal of 72,000 s/f. This
facility has two buildings at
11-15 West 16th Street and
two at 18-24 West 17th Street.
The properties on West 16th
Street are four story buildings
with 100 feet frontage. The
buildings on West 17th Street
consist of a four story, 33 foot
wide property and a 12 story,
44 foot wide property,

The 16th Street buildings
were erected by AFB in 1934
and have served as the
organization's headquarters
since that time. Subsequent to
this date the 17th Street prop-
erties were purchased and in-
corporated into the facility as
the foundation grew. In an ef-
fortto maketheoperation more
efficient AFB decided to sell
the properties and hired
Massey Knakal to implement
a marketing program for the
buildings.

“There were several differ-
ent types of user groups inter-
ested in the properties,” stated
Knakal who, along with Ed
Winslow coordinated the mar-

keting efforts for the founda-
tion.

The puwrchaser of the prop-
erty 15 the Yivo institute for
Jewish. Research, an organiza-
tion dewated to the preserva-
tion of Jewish artifacts. Yivo
sold the=sirproperty in Fifth Ave.
recentlvand planstoredevelop
the fawility to accommodate
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their new utilization. Yivo was
representedinthistransaction
by Barry Lewin, Henry
Goodfriend and Marie Merzon
of The Galbreath Company.
The attorneys for AFB were
Andrew Schultz and Deepa
Khosla of Shearman and Ster-
ling while legal representation
of Yivo was handled by Michael
Schefflerof Warshaw Burstein.





