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Grossman and Berns of First

Monroe arrange $15m mtge.
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Hired by Chase Manhattan to market property at 102-106 East 35th St.

Ciraulo of Massey Knakal
brokers $2.2 million sale

NEW YORK, NY -~ Inan all
cash transaction valued at ap-
proximately $2 2 miilion the
property at 102-106 East 35th
St hasbeen sold accordingloa
report from Hobert Knakal.
president. Massey Knakal Re-
alty Services.

For the first time since 1986
Massey Knakal has soid a prop
erty for a price in excess of the
asking price. This was due 10
the excessive buver demand
for the property which wascre-
ated n a retatively sivort period
i lime.

The property. a 50 1. wide,
Tve sforv. renovated apart
ment building. consisced of
wignt residentiat unitsand five
redical offices. This propenty
was renovated from what was
wce :hree adjacent five story
rrownstones. The excessive
=951 af renovation along with
lofzy original purchase prices
created a debt load which was
n excess of what the properts
sould support. Subsequently
hase Manhattan Bank fore-
ciozed on the building and
nrea Masses Knakal exclu.
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The Surdna Foundation
Fewy Printing have ali ex-

in lease transactians.
Details on page 4.

The last remaining block
o unieased space at the
Brooklyn Navy Yard has
been leased by twa firms ac
cording to the BNYDIC

Details on page 5.

CTIC hosted a dinner on
December 13 to clebrate the
recent enactment of amend-
ments to the federat bank-
ruptcy cede.

Details on page ».

Fairfield chapter of
XACORE. RE professionals

r RE financing.
Dexails on page 10.
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panded their headquarters |

miet to discuss the changes |

Colliers ABR negotiates three
deals totalling 30, 000 s/f of leases

BNYDC negotlates two leases
50,000 s/f at Brooklyn Navy Yd.

Chicago Title Ins. hosts
celebration of amendment

NACORE delvc; into worild
of real estate financing

Ai the Westerchester: |

sively to market e property
(Giventhe extent o1 the renova-
ion 1n the butldine. the prop-
<FIV was no ienger sublect to
rent control or rent stabiliza-
wsnwithaliapanments being
az free market rents Allof the
ipartments were accupied but
oniy two of the ive medical
spaces were rented. The ac.
tual gross income on the prop-
erty  was approximately
275000 witha potentialgross
remt of 3335.000 17 all of the
medical spaces were rented
These figures reiated toagross
rent multiple of 2ignt times
the gross rent bazeq on actual
ineome and sixanc a halftimes
gross rent based an 1007 aceu-
paney with no vacaney allow.
ance

“These gross rem: multiples
are indicative of tne strength
of the current renial housing
market in Manhaztan,” stated
John Ciraulo. the Massey
Knakal agent spectalizing in
Murray Hill preperties and
a.so the broxer wno coordi
nated the marketing efforis for
the property “There 15 a lack
“T 4o0d rentai property in the
city and when a prme piece of
property becomes available
rhereisafeedingirenzvamong
ihe buwving commun:ty,
C raulo added

Trr excessive cemand for
thi- property created a com-
petitive brdding situatien
wnich resulted in the eventual
purchaser brdaing $10.000
more than the azxing price 1n
order ko secure tne acquisition
of the property. There were
wver 40 offers for ire property
zenerated within a seven week

A new dl'n. [ nﬂ.r_e;.-_
Governor Pataki takes office
_ hriy =

D3G Tavestoraitd, Gullo

arrange 87 million exchange

period which demonstratesthe
appelite for residential prop-
erties which are well located

Massey Knakal Realty Ser-
vices represented bath parttes
to this transaction.

Two leases including 43,700 s/f lease

Robert Martin Co.
negotiates 53,100 s/f

HAWTHORNE. NY - Rob-
ert Marun Compan®. ‘'ne
Westchester-based reai estate
ownership and management
firm. recently completea ten-
ant lease expansions tolanng
55,300 s { of space at its prop-
ertiesin Hawthorne and White
Plains.

Taro Pharmaceutical U'SA,
Ine. leased a total of $3.500 5
of space, in an expansion of its
headquarters at the Mid-
Westchester Executive Park's
Six Skyline Drive and distri-
bution facilities at Five Zkyv-
line Drive in Hawthorne. The
publicivtraded companyis the
United States subsidiary of
Taro Vit Industries. Ltd, of Is-
rael. a muiti-national organi-
zation that develops pharma-
ceutital products and manu-
faciures qeneries of name-

brand drugs.

Cube Computer expanded its
affice and distribution center.
with the signing of a new lease
far 9.400 sif of space at Eleven
Skyline Drive. The computer
consulting firm relocated from
New Yark City to Robert
Martin's Elmsford-based Cross
Westchester Executive Park in
1990, and has more than
tripled 115 initial square fool-
age to accommodate business
growth. Cubeis a designer and
supplier of high-performance
aersonal computers. a product
anethat is marketed teclients
throughout the United States

The transactions with Taro
Pharmaceuticals and Cube
Computerwere coordinated by
Andrew Greenspan of Robert
Martin





